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02/SP/BSE 
26th May, 2023 

The General Manager 
Corp. Relationship Deptt. 
BSE Ltd. 
1st. Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalai Street, Fort, Mumbai 

Sub.: Outcome of the Board Meeting - Audited Financial Results for quarter and 
year ended 31st March 2023 

Dear Sir, 

This is to inform you that the Board of Directors of SAL Automotive Limited in their 
meeting held today i.e. 26th May, 2023 has approved: - 

1 	The Audited Financial Results of the Company for the quarter and year ended 
31st March, 2023. Copy of the Audited Financial Results along with Independent 
Audit Report and Declaration with respect to the Audit Report with unmodified 
opinion to the Audited Financial Results for the year ended 31st March, 2023 
are enclosed herewith. 

2. Recommended an Equity Dividend of 40% (Rs. 4 per share) for the financial 
year ended 31st March, 2023. The dividend, if declared by the members of the 
Company will be paid within 30 days of the Annual General Meeting 

The meeting of the Board of Directors of the Company commenced at 1:00 P.M. and 
concluded at 3:05 P.M. 

Kindly take note of the same on your records. 

Thanking You 

Yours Faithfullx 
For SAL Au o otive Limited 

Gasan a shik 
(Compqny Secretary) 
F8u8u 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st Mae 2023 
Rs. In Lakhs 

Particulars 

Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

Income from Operations 9212 7630 3775 30379 15058 

Other Income 50 35 38 153 154 

Total Income 9262 7665 3813 30532 15212 

Expenses 

Cost of Materials Consumed 7376 6062 3123 24829 12163 

Purchase of Stock-in-Trade - - - - - 

Changes in Inventories of Finished Goods, Work-in-Progress 
and Stock-in-Trade 

Employee Benefits Expense 

58 

914 

17 

904 

(59) 

539 

(283) 

3374 

(364) 

2407 

Finance Costs 87 75 38 264 114 

I) Depreciation and Amortisation Expense 108 82 58 308 212 

g) Other Expenses 361 419 285 1420 980 

Total Expenses 8904 7559 3984 29912 15512 

Profit from Operations before Exceptional Items 358 106 (171) 620 (300) 

Exceptional Items - 

Profit before tax after exceptional items 358 106 (171) 620 (300) 

Tax Expense 	- Current 18 - - 18 - 

- Deferred 65 26 (39) 132 (67) 

- Total 83 26 (39) 150 (67) 

Net Profit after Tax 275 80 (132) 470 (233) 

Share of Profit / (Loss) of Associates 

Minority Interest - - 

Net Profit after Taxes, Minority Interest and Share of Profit / (Loss) 
of Associates 

275 80 (132) 470 (233) 

Other Comprehensive Income (Net of Tax) (9) (5) (9) (5) 

Total Comprehensive Income 266 80 (137) 461 (238) 

Paid-up Equity Share Capital (Face Value Rs.10/-) 240 240 240 240 240 

Other Equity 3255 2794 

Earning Per Share on net profit after tax (Not Annualised) 

- Basic Rs. 11.07 Rs. 3.35 -Rs. 5.70 Rs. 19.21 -Rs. 9.91 

- Diluted Rs. 11.07 Rs. 3.35 -Rs. 5.70 Rs. 19.21 as, 9.91 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st Mar 2023 

Note 1. Statement of Assets and Liabilities as at 31st Ma r2023 
(Rs. Lakhs) 

Particulars 
As At As At 

31.03.2023 31.03.2022 
(Audited) (Audited) 

ASSETS 
Non-Current Assets 

- Property. Plant & Equipment 2965 1230 

- Capital Work in Progress 136 996 

- Lease Assets (Right to Use) 286 68 

- Intangible Assets 9 11 

-Financial Assets 
Loans - - 

Others 1070 2279 

- Deffered Tax (Net of Liabilities) 13 142 

- Other Non Current Assets 105 82 

Sub Total - Non-Current Assets 4584 4808 

Current Assets 
- Inventories 2432 1495 

- Financial Assets 
Trade Receivables 3701 3481 

Cash & Cash Equivalents 1358 107 

Other Financial Assets 269 154 

- Income Tax (Net of Provisions) 46 84 

- Other Current Assets 637 381 
Sub Total - Current Assets 8443 5702 

TOTAL-ASSETS 13027 10510 

EQUITY AND LIABILITIES 
Equity 
- Equity Share Capital 240 240 

-Other Equity 3255 2794 

Sub Total - Equity 3495 3034 

Liabilities 
Non-Current Liabilities 

- Financial Liabilities 
Interest Bearing Loans & Borrowings 888 211 

Lease Liabilities 234 54 

c ) Others 6 - 

- Other Liabilities & Provisions 199 149 
Sub Total - Non-Current Liabilities 1327 414 

Current Liabilities 
- Financial Liabilities 

Interest Bearing Loans & Borrowings 2712 2503 

Trade Payable 5023 4036 

Lease.Liabilities 61 17 

Others 14 12 

- Other Liabilities & Provisions 395 494 
Sub Total - Current Liabilities 8205 7062 

TOTAL - EQUITY AND LIABILITIES 13027 10510 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st Mae 2023 

Note 2. Statement of Cash Flow for the Year Ended 31st Mar' 2023 

Rs. Lakhs) 

Particulars 

Year Ended 

31.03.2023 31.03.2022 

(Audited) (Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax and Extraordinary Items 620 (300) 

Adjustments for: 

Depreciation 308 212 

Interest Paid 264 114 

Interest Income (143) (130) 

Profit / Loss on Fixed Assets Disposed / Write off 

Acturial Gain / (Loss) on re-measurement of defined benefit Liability (12) (6) 

Operating Profit before Working Capital Changes 1037 (110) 

Adjustments for: 

Trade Receivables (220) (675) 

Inventories (937) (633) 

Loans & Advances 815 (763) 

Trade Payables 987 1196 

Other Liabilities & Provisions (41) 41 

Cash Generated From Operations 1641 (944) 

Direct taxes refund/(paid) 20 (5) 

Net Cash From Operating Activities 1661 -949 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipments (1,125) (1,503) 

Sale of Property, Plant & Equipments - 6 

Interest received 143 130 

Net Cash Used in investing Activities (982) (1,367) 

CASH FLOW FROM FINANCING ACTIVITIES 

Bank Loans 1106 2026 

Repayment of Corporate Loans (220) (193) 

Lease Payments (50) (15) 

Dividend paid - (84) 

Interest Paid (264) (114) 

Net Cash Used in Financing Activities 572 1620 

Net Increase/(Decrease) in Cash & Cash Equivalents 1251 (696) 

Opening Cash & Cash Equivalents 107 803 

Closing Cash & Cash Equivalents 1358 107 



For and on behalf of Board of Directors X 0 

—1: 

Rama Kant Sha 

(Managing DirectO 

414-6:0' 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st mar 2023 

Note 3. Statement of Business Segment Information 
	 (Rs. In Lakhs) 

Particulars 

Quarter Ended Year Ended 

31.03.2023 

(Audited) 

31.12.2022 

(Unaudited) 

31.03.2022 

(Audited) 

31.03.2023 

(Audited) 

31.03.2022 

(Audited) 

Segment Revenue 

- Automobile Components 3481 2995 2411 13836 10412 

- Agriculture Implements 5731 4635 1364 16543 4646 

Total 9212 7630 3776 30379 15058 

Less - Inter segment Revenue 

Income from Operations 9212 7630 3776 30379 16058 

Segment Result (Profit(OLoss(-) before finance cost, exceptional Items 
and taxes 

- Automobile Components 430 207 75 992 363 

- Agriculture Implements 98 110 (96) 168 (255) 

Total 628 317 (21) 1160 108 

Less - i) Finance Cost 87 75 38 264 114 

ii) Unallocable Expenditure 138 169 149 429 424 

Hi) Unallocable Income (55) (33) (37) (153) (130) 

Total Profit Before Tax 368 106 (171) 620 (300) 

Segment Assets: 

- Automobile Components 5829 5469 3832 5829 3832 

- Agriculture Implements 4198 3730 2741 4198 2741 

- Unallocable 3000 3015 3937 3000 3937 

Sub Total 13027 12214 10510 13027 10610 

Segment Liabilities: 

- Automobile Components 5033 4568 3550 5033 3550 

- Agriculture Implements 4198 4074 1648 4198 1646 

- Unallocable 301 343 2280 301 2280 

Sub Total 9632 8986 7476 9632 7476 

Notes: 
4.The above financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held at 
Ghaziabad on dated 26th May' 2023. The Statutory auditors have audited the financial results for the year ended 31st March, 2023 and have 
expressed an unmodified audit opinion. 

5. The Board of Directors have recommended a dividend of Rs. 4/- Per equity share for the year 2022-23, subject to the approval of shareholders in 
the upcoming Annual General Meeting. 

6. These financial results have been prepared as per Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and.  
other accounting principles relevant thereto. 

7. The figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect of full 
financial year and the unaudited published figures upto nine months of relevant financial year. 

8. As per Ind AS - 108 dealing with "Operating SegmenC, Company has reported following two segments as its operating segments: - 
Automobile Components, which includes Tractor seats, LCV seats, Seat mechanisms for passenger cars & commercial vehicles and 	Seat 

frames for commercial vehicles; 
Agriculture Implements, which includes Rotavators, Tractor trailers and Planter etc.. 

9. Previous year / quarter figures have been regrouped / recasted , wherever necessary to make them comparable. 

Place : Ghtalabad. 

Dated : 26th May'2023 



MANGLA ASSOCIATES 
CHARTERED ACCOUNTANTS 

Regd. Off.: CC2/504, Supertech Capetown 

Sector 74, NOIDA -201301 (INDIA) 

Corp. Office: SB-17, Sector 117, NOIDA-201301 PHONE: 9810024630 

E-mail : mangla.associatesagmail.com, Web: www.mantdaca.com  

Independent Auditor's Review Report on Quarterly Financial Results and year to date 
Standalone Financial Results of SAL Automotive Limited pursuant to the regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 

To 

The Board of Directors of SAL Automotive Limited 

We have audited the quarterly standalone financial results of SAL Automotive Limited ("the 

Company") for the quarter ended 31st March 2023 and the year to date standalone financial 
results for the period from 1st April 2022 to 31st March 2023, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015. 

These standalone quarterly as well as year to date financial results have been prepared on 

the basis of the standalone Ind AS interim financial statements, which are the responsibility 
of the Company's management. Our responsibility is to express an opinion on these 
financial results based on our audit of such standalone Ind AS interim financial statements, 
which have been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard, Interim Financial reporting (Ind AS 34), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial results are free from material misstatement. An audit 

includes examining, on a test basis, evidence supporting the amounts disclosed as financial 

results. An audit also includes assessing the accounting principles used and significant 

estimates made by the management. We believe that our audit provides a reasonable basis 
for our opinion. 



Place: Ghaziabad 
Dated: May 26, 2023 
UDIN: 23080173B6RFGK7138 

For Mangle Associates 
Chartered Accountants 

p,sso 	F R N :006796C) 

(A.P. Ma a) 
Pa ner 

M.No. 080173 

In our opinion and to the best of our information and according to the explanations given to 
us, these quarterly and year to date standalone financial results: 

have been presented in accordance with the requirements of Regulation 33 of 

the SEW (Listing Obligations and Disclosure Requirements) Regulations, 2015 in 
this regard; and 
give a true and fair view of the net loss and other financial information for the 
quarter ended 31st March 2023 as well as the year to date results for the period 
from 1st April 2022 to 31st March 2023. 
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26th May, 2023 

The General Manager 
Corp. Relationship Dept 
BSE Ltd. 
1st. Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalai Street, Fort, Mumbai 

Sub: Declaration with respect to the Audit Report with Unmodified Opinion to 
the Audited Financial Results for the year ended 31st March, 2023  

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
we do hereby confirm that the Statutory Auditors of the Company M/s Mangla & 
Associates, Chartered Accountants, have issued an Audit Report with unmodified 
opinion on the Audited Financial Results of the Company for the year ended 31st 
March, 2023. 

Yours Faithfully 
For SAL Automotive Limited 

Namrata Jain 
(Executive Director-Finance) 
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